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Report Highlights:

TH9177 Domestic and export prices fluctuated due to soaring demand from the Philippines. In
addition, the Indian government showed interest to buy 2.0 million tons of Thai white rice under a
Government-to-Government contract.



Market Tone

Tahle 1: Export Prices (F OB} for various of T hai rice (ITSIVM T}, Weels enading Nov. 33, 2009
Cua bty Exporier (h servations Period Average |
#1 2 #5 s #5 5 #7 CUE. PRY.
FWE100E a0 - 0 - Qa0 240 - Q55 =l
WE10E M5 570 - 50 585 580 54 562
FE 100% 515 - &20 580 585 580 558 588
FE 5% 570 - #00 - 50 520 50 58 i
WE. 5% 520 - 550 - 550 540 540 558 539
WE 104 510 - - - 520 550 - 520 512
WE 154 455 - - - - 510 - 453 425
WE 255 450 - - - - 4=0 - 485 443
WE 35% - - - - - - - - -
Al 3TP &5 - 320 - 350 370 - 344 32
|4l SPEC - - - - - - - - -

Exchange rate: 33 05baltTT 5%
Sourwe: Aversze achal prices weerved fom exporters

Domestic and export prices fluctuated due to soaring demand from the Philippines which will tender
an additional 600,000 tons of 25% grade white rice for February — May 2010 delivery on December
15, 2009 , this comes after announcing tenders in the same amount for December 1% and 8". Also, the
Indian government showed interest to buy 2.0 million tons of Thai white rice under a Government-to-
Government contract. Details of the contract are expected to be discussed by the end of the month. As
a result, prices of broken white rice increased significantly by 5.0 percent since domestic supplies are
becoming tighter as exporters are rushing to secure broken rice supplies of 25% grade white rice. Both
exporters and foreign buyers are reportedly hesitant to conclude deals due to the current price
volatility.

Due to the significant increase in domestic prices, farmers will likely receive less compensation from
the new price insurance scheme. However, they will benefit from higher market prices than the
established benchmark prices. Meanwhile, the additional government measures (direct purchase of 4.0
million tons of white rice paddy and on-farm storage fragrant rice paddy) have lost their luster as
farmers enjoy current high market prices.



Tahle 2: Price Insurance Scheme for MY 2000/2010 rice crop

Rice paddy
Fragranttice | Provincial Pattom | Glutinous | White rice
(Hommali) | fragrant rice | fragrant rice tice

1. Eligible tonnage (ton'hmisshold)® 14 lé 25 lé 25
2. Insured prices (B ahtton ¥ 15,300 14,300 10,000 5,500 10,000
3. Benchm ark prices (B abt/ton)
Ot 1-15 14,986 13,200 9,204 ¥,523 8,806
Ot 16-31 14,240 13,260 2,940 7,470 5,446
Hov. 1-15 14,340 13,729 9,175 7,650 5,389
Hov. 16-30 13,002 12,620 10,501 8,473 5,914
4. Compensation (1-2), (Bahttom)
Cet. 1-15 3il4 401 104 1977 1,194
Ot 16-31 360 440 1,060 2,030 1,534
Hov. 1-13 440 37 825 1,820 1,611
Hov. 16-30 24,298 1,680 - 1,027 1,086

5. MMarket prices (B abd/toty)

Ot 1-15 fha. f.a. 2,500 f.a. #6800

Dot 16-31 13,675 1n.a. 8,575 fn.a. 2,150

Mow 1-15 14,075 14,000 9.775 2,200 B325
Mote:

¥ (2 abinet approval on Sep. 22, 2000

¥ The henchm ark prices will be published twice amonth onthe 1at and 16tk based on average
historical wholesale prices of the last 15 days in Bangkok. These prices are set by the
Subcommittes o Benwchinatk Price Determination, chaired by the P et anent Sectetary of
Mlitd sty of C otvrierce.

Rice Export Update

Unofficial exports (excluding fragrant rice) for November 16-22, 2009 totaled 113,768 tons, up 1,468
tons from the previous week, and up 5,201 tons from the four-week moving average of 108,570

tons. Exports of white rice during January 1- November 22, 2009 totaled 5,350,429 tons, as compared
with 7,047,038 tons in the previous year.

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — November 13, 2009 amounted to 7.5 million tons, up 18.4 percent
from the previous year. The current price fluctuation will likely slowdown the shipments during
November — December below 0.8 million tons as both foreign buyers and exporters are reluctant to
conclude deal. As aresult, total rice exports are expected at 8.5 — 8.6 million tons in CY2009.



Table 3: Weekly rice exporis (excluding fragrant rice)

WEEE QUANTITY| 4WE AVG | YEARTO | YEAR AGO |YEAR TODATE
EWDING DATE &5 7 OFLAST

TELR
(W) (M) {ThIT) {ThIT) {#)

Sep 6 103,702 120,985 4071 3,988 -32.0
Sep 13 134,061 126,434 4,205 6,118 -31.3
Sep 20 142,138 130,406 4348 f,246 -30.4
Sep 116 643 124635 4454 6,383 -30.1
Cict 4 96,150 122247 4 560 £,468 205
it 11 108, 202 115,782 4665 1,536 -28.5
Ot 12 102,394 105,249 4971 f,692 -28.7
Cct 25 145,259 113,002 4916 6,771 -274
Mo 1 11420 117,520 2030 527 -26.3
Now i 93 983 113965 5,124 f,908 258
Nowls 112,300 116,441 5237 6,997 -25.2
Nowd2 113, 768 108 568 5,350 7.047 -24.1

MNote on dafa: Export figrres since March 22, 2002, do wof Inelude fragravt vice. The
audhior ify fo report fragrant vice exports was moved from the Thal Board of Trade fo
the Ministey of Commerce’s Qffice of Commodify Stavedards, which does nof relesse
official fragrant rice export dafa FAYEBEE will report only official exporf manbers
From the Board of Trade for nov-fragrayt and from the Gffice of Commodify
Shandards for fragrant rice when avalable, buf the reader shovld bear in mind fhe
differerre befween the dafa.

Souree; Board of Trade of Thailand

Tahle 4: Weeldy privaie registered rice export sales

Ilovement (WT) N, 2-6 Morr, 9213 Mo, 16-20
Wee Ky sales 76,914 149,241 50,629
4 week mum 473,546 471,003 392,073
dueek mov. ave, 118 387 117,751 08 518
Total weekly sales 5,472,556 5,621,797 5,672,426

End of report.




